
 
 

1 
 

APPROVED 
By the director of Northtown Vilnius, VšĮ 

by order No. 2.4-17 on 8 October 2026 
 
 
 

INVESTOR SELECTION PROCEDURE 
 

1. General provisions 
1.1.  The Investor Selection Procedure (hereinafter, Procedure) regulates the selection criteria and 

procedures for entering into and terminating a lease agreement for entities that have a right to lease 
premises (hereinafter, Premises) at the Research Building (VCIIP Technology Development Centre) 
being built by the Vilnius City Innovation Industrial Park at the address Vismaliukų g. 34C, Vilnius. 

1.2.  The Premises are leased in accordance with the law of the Republic of Lithuania and the present 
Procedure. 

1.3.  The approval of this Procedure requires the consent of ILTE, UAB (hereinafter, ILTE). 
1.4.  The provisions of the Procedure are applied by signing Premise lease agreements as well as letters of 

intent with Investors or other binding agreements with potential investors.  
 

2. Definitions 
2.1. This Procedure uses the following definitions: 

- Description: The description of the incentive measure ‘Setting up model manufacturing buildings 
in free economic zones, industrial parks and other industrial territories’ (‘Tipinės gamybos 
paskirties pastatų laisvosiose ekonominėse zonose, pramonės parkuose ir kitose pramoninėse 
teritorijose statyba’): https://ilte.lt/doclib/mtpiqe2suere8q4wh2cgnfx3t1tfm972. If the 
Description is amended, the Procedure uses the latest revised edition of the Description; 

- Investor: A tenant of the Building funded by loan, which can be a legal entity registered in 
Lithuania or abroad; 

- Category I Investor: an Investor whose planned activity in the Building meets the requirement 
set out in Clause 5.1.24 of the Agreement, i.e. manufacturing and/or research and development 
activities will be carried out in the Building, and whose leased floor area is counted towards 
fulfilment of the 70 per cent requirement set out in Clause 5.1.24 of the Agreement; 

- Category II Investor: an Investor whose planned activity in the Building does not fall within 
Category I and whose leased floor area is not counted towards fulfilment of the 70 per cent 
requirement set out in Clause 5.1.24 of the Agreement; 

- Lessor: Northtown Vilnius, VšĮ, legal entity registration number: 125967014, address: 
Vismaliukų g. 34, Vilnius, Republic of Lithuania; 

- Loan: monetary funds that ILTE undertakes to provide to Northtown Vilnius, VšĮ, under the terms 
of the Agreement, while Northtown Vilnius, VšĮ undertakes to return monetary funds to ILTE 
under the terms of the Agreement; 

- Agreement: Loan agreement No. 2022/19-23 signed on 21 December 2022 by Northtown Vilnius, 
VšĮ and Viešųjų investicijų plėtros agentūra, UAB, the rights and obligations of which have been 
taken over by ILTE; 

- Building: The Research Building (VCIIP Technology Development Centre) at Vismaliukų g. 
34C, Vilnius. 

- Associated Companies: undertakings that are associated with one another in one of the following 
relationships: 
a) one company shares shareholders with the other company or carries the majority of its voting 
rights; 
b) one company has the right to appoint or fire the majority of the members on the other company’s 
administrative, managing or supervisory bodies; 

https://ilte.lt/doclib/mtpiqe2suere8q4wh2cgnfx3t1tfm972
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c) one company has the right to have decisive influence on the other company on the basis of a 
contract, incorporation agreement or articles of association; 
d) one company, which is the shareholder or member of another company, has sole control of the 
majority of the voting rights of the other company’s shareholders or members based on an 
agreement with the company’s shareholders or members. 

  
3. Investor selection criteria and selection procedure 
3.1.  Investors will be selected in accordance with Part 3 of Article 56 of the General Block Exemption 

Regulation, i.e., the Lessor shall create the conditions for Investors to use the Premises at the Building 
openly, transparently and without discrimination. The lease price of the Premises at the Building shall 
not be lower than the market price. 

3.2. Information about leased Premises will be presented on the Lessor’s website. 
3.3. Investor selection criteria: 
3.3.1. Until 20 December 2027, an Investor may qualify as a Category I or Category II Investor only if 

the Investor, personally, through controlled persons as described in the Republic of Lithuania Law 
on Competition, or through the Investor’s group of undertakings, has not previously conducted 
economic activity, as defined by the Republic of Lithuania Law on Small and Medium-Size 
Business Development, in the Republic of Lithuania. An Investor already conducting economic 
activity in the Republic of Lithuania may also qualify if it begins a new economic activity that 
creates new jobs and/or implements an expansion project for its existing economic activity that 
creates new jobs. Upon the Lessor’s request, the Investor shall provide supporting evidence. The 
restrictions set out in this item shall no longer apply from 21 December 2027. 

3.3.2. A Category I Investor undertakes to carry out manufacturing and/or research and development 
activities in the Building. 

3.3.3. The Investor is not an Associated Company of the Lessor; 
3.3.4. International sanctions do not apply to the Investor; 
3.3.5. The Investor is not linked to money laundering and (or) the funding of terrorism. If the Investor is 

a legal entity, they are also considered linked to money laundering and (or) the funding of terrorism 
if this criterion is met by any person directly associated with this legal entity or any representative 
of the legal entity; 

3.3.6. The Investor is not undergoing liquidation, restructurisation or reorganisation, has not filed for 
bankruptcy or is not going through the bankruptcy process out of court, there are no circumstances 
that would provide grounds to believe that the Investor might become insolvent, file for 
bankruptcy, be restructured, etc.; 

3.3.7. The Investor is not registered in a territory that is on the EU list of non-cooperative jurisdictions 
for tax purposes or in a target territory (on the list of target territories approved by the Minister of 
Finance of the Republic of Lithuania on 22 December 2001 by Order No. 344 on the Approval of 
the Target Territories List); 

3.3.8. At the time of the submission of their application, the Investor is not on a list of unreliable tax 
payers (there is no information pointing to the fact that the Investor does not meet minimal reliable 
tax payer criteria, as stipulated in Article 401 of the Law on Tax Administration of the Republic 
of Lithuania) and has fulfilled their tax obligations, including the payment of social insurance 
payments. The Investor is deemed to have fulfilled their tax obligations, including the payment of 
social insurance payments, if the total amount of their debt does not exceed 50 euros, or if the 
payment of their debt has been deferred and (or) when offsets of value added tax (hereinafter, 
VAT) payable against VAT receivable from another company have been arranged. 

3.4.  The Lessor shall undertake the following: 
3.4.1. Before providing a potential Investor with an application form, the Lessor shall determine the 

Investor’s category on the basis of preliminary information provided by the potential Investor 
about its planned activity and provide the corresponding application form; 
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3.4.2. Within 10 (ten) calendar days from receipt of a Category I potential Investor’s application and all 
documents required by that application, the Lessor shall submit information to ILTE about the 
potential Investor(s) being attracted. The information shall be submitted in writing in free form, 
indicating the Investor’s activity, the planned floor area of the Building to be leased, the lease 
term, the price and other relevant information; 

3.4.3. The Lessor shall ensure that no less than 70 (seventy) per cent of the total floor area of the Building 
is leased to Category I Investors. The total share of the Building’s floor area leased to Category II 
Investors may not exceed 30 (thirty) per cent. This limit applies to all Category II Investors 
collectively and not to each Category II Investor separately; 

3.4.4. The Lessor shall ensure that both Category I and Category II Investors meet the requirements set 
out in Clause 3.3 of this Procedure that apply to them; 

3.4.5. Within 10 (ten) calendar days from the date of signing a lease agreement with a Category II 
Investor, the Lessor shall submit to ILTE a free-form written notice about the Investor, indicating 
the Investor’s activity, the leased floor area of the Building, the lease term, the price and other 
relevant information. A copy of the signed lease agreement and, where applicable, documents 
confirming fulfilment of the obligations set out in Clause 5.1.29 of the Agreement shall be 
provided together with the notice. 

3.5.  Reception of applications. The call to submit applications (hereinafter, Call) is announced on the 
Lessor’s website, www.northtownvilnius.lt, and on the website of the Vilnius City Innovation 
Industrial Park, www.vciip.com. The Call indicates the window during which potential Investors can 
submit applications. The Lessor may decide to open up the submission window as long as it takes to 
achieve 100% occupancy of the building. 

3.6. Submission of applications. 
3.6.1. A potential Investor seeking to lease Premises in the Building shall submit to the Lessor an 

Investor application corresponding to its category and the mandatory documents specified in that 
application: 

3.6.1.1. Category I potential Investor: Category I Investor application (Procedure Annex No. 1); 
3.6.1.2. Category II potential Investor: Category II Investor application (Procedure Annex No. 2); 
3.6.1.3. The documents specified in Section 6 of the relevant application shall be submitted with the 

application; 
3.6.1.4. The Lessor may request additional documents only where they are necessary to substantiate 

compliance with a selection criterion applicable to the particular Investor; 
3.6.1.5. The submitted documents must be current as of the application submission date and comply with 

the validity periods specified in the application. 
3.6.2. The application and its supporting documents, signed by the Investor’s head or a duly authorised 

person using a qualified electronic signature, shall be submitted as one package by email to 
info@northtownvilnius.lt. 

3.7.  Selection of applications. 
3.7.1. Applications shall be assessed as soon as possible after receipt, following the FIFO (first in, first 

out) principle. Each application shall be assessed in order of its submission date and time; 
3.7.2. The Lessor shall verify that the application and mandatory documents are complete and that the 

potential Investor meets the criteria set out in Clause 3.3 of this Procedure that apply to it. If the 
information provided is insufficient, the Lessor may request clarifications or additional documents 
substantiating compliance; 

3.7.3. Negotiations for the lease of the Premises shall not be commenced or shall be terminated if it 
becomes clear that the Investor does not meet the criteria set out in Clause 3.3 of this Procedure 
that apply to it, or if leasing the requested floor area to a Category II Investor would make it 
impossible to meet the 70 (seventy) per cent requirement set out in Subclause 3.4.3 of this 
Procedure; 

3.7.4. In the case of a Category I Investor, ILTE shall carry out a preliminary assessment under the 
Agreement and this Procedure; 

http://www.northtownvilnius.lt/
http://www.vciip.com/
mailto:info@northtownvilnius.lt
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3.7.5. Negotiations with a Category I Investor shall be terminated if ILTE, after verifying the Investor’s 
compliance with the requirements of the Agreement and obtaining an assessment from Invest 
Lithuania (ILTE shall send the request to Invest Lithuania), issues a negative overall assessment 
of the Investor; 

3.7.6. If a positive joint assessment of a Category I potential Investor is received from ILTE and Invest 
Lithuania and the parties agree on all material lease terms during negotiations, the Lessor shall 
submit the documents provided by the potential Investor and the material lease terms to the 
Lessor’s Board of Directors for consideration; 

3.7.7. No preliminary assessment by ILTE or Invest Lithuania shall apply to a Category II Investor. If a 
Category II potential Investor meets the requirements of this Procedure applicable to it and the 
parties agree on all material lease terms during negotiations, the Lessor shall submit the documents 
provided by the potential Investor and the material lease terms to the Lessor’s Board of Directors 
for consideration; 

3.7.8. The Lessor reserves the right not to enter into an agreement with selected Investors in order to 
safeguard the interests and investments of current and potential investors of the Vilnius City 
Innovation Industrial Park. 

 
4. Procedure for concluding and terminating lease agreements 
4.1.  The Lessor shall only sign lease agreements with the Investor after obtaining the approval of the 

Lessor’s board of directors and the Lessor’s shareholders’ decision on the lease of the Premises in the 
Building. 

4.2.  The lease agreement of the Premises in the Building shall terminate in accordance with the procedure 
set out by the law of the Republic of Lithuania and the lease agreement itself. 
 

5. Final provisions 
5.1. The Procedure shall enter into force on the date of its approval and shall remain in force throughout 

the term of the Agreement. 
5.2. The Procedure shall be approved, amended or suspended by order of the Lessor’s director with the 

approval of ILTE. 
5.3. Anything not covered by the Procedure shall be dealt with in accordance with the legislation of the 

European Union, the Republic of Lithuania, the Description and the Agreement. 
5.4. Annexes to the Procedure: Annex 1 – Category I Investor application; Annex 2 – Category II Investor 

application. 
 

___________________________ 

 



Investor Selection Procedure 
ANNEX No. 1 

 
CATEGORY I INVESTOR APPLICATION 

 
1. INVESTOR INFORMATION 

Legal entity name  
Legal entity code  
Date of registration of the legal 
entity 

 

Registered address and country of 
the legal entity 

 

Head of the legal entity (position, 
first name, surname) 

 

Contact details of the person 
submitting the information (first 
name, surname, email address, 
telephone number) 

 

Contact person for 
communications (first name, 
surname, email address, telephone 
number) 

 

 
*I confirm that the information provided in this form is accurate. 

 

2. BRIEFLY DESCRIBE THE INVESTOR’S CURRENT ACTIVITIES / RESULTS / 
ACHIEVEMENTS (up to 2 000 characters) 

 

 
3. BRIEFLY DESCRIBE THE ACTIVITY THE INVESTOR PLANS TO CARRY OUT IN THE 
LEASED PREMISES (up to 2 000 characters) 
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1. EVRK / NACE code for the activity planned in the Building 
(according to the EVRK / NACE version in force on the application 
submission date) 

 

2. Planned commencement date of activities in the Building  
  

4. INVESTOR’S COMPLIANCE WITH THE REQUIREMENTS OF THE INVESTOR 
SELECTION PROCEDURE (Select one option or provide the requested answer. Items 1–2 are to be 
completed only until 20 December 2027) 

No. Requirements of the Investor Selection 
Procedure1 

Yes 
(X) 

No 
(X) 

Document/information 
substantiating compliance 

1. The Investor, either personally, through 
controlled persons as defined in the Law of the 
Republic of Lithuania on Competition, or 
through the Investor’s group of undertakings, 
has not previously carried out economic 
activity2 in the Republic of Lithuania. 

  
Signed application; JANGIS 
(Beneficial Owners Subsystem) 
extract; diagram of associated 
companies up to the ultimate 
beneficial owner; where necessary, 
additional evidence substantiating 
the Investor’s operating history. 

2. An Investor already carrying out economic 
activity in the Republic of Lithuania, if it starts 
a new economic activity by creating new jobs 
and/or implements an expansion project for its 
existing economic activity that creates new jobs 
(if “YES” is selected for this item, complete 
sub-items 2.1–2.2; if “NO” is selected, leave 
sub-items 2.1–2.2 blank). 

  Sections 2–3 of the application; 
JANGIS extract; diagram of 
associated companies up to the 
ultimate beneficial owner; where 
necessary, an explanatory note or 
other supporting evidence. 

2.1. Is the Investor starting a new economic activity 
by creating new jobs? (If “YES” is selected, the 
new economic activity must be described in 
Section 2 and/or Section 3 of the application.) 

  Section 3 of the application; where 
necessary, an explanatory note or 
other evidence substantiating the 
new activity and creation of jobs. 

2.2. Is the Investor implementing an expansion 
project for its existing economic activity that 
creates new jobs? (If “YES” is selected, the new 
economic activity must be described in Section 
2 and/or Section 3 of the application.) 

  Section 3 of the application; where 
necessary, an explanatory note or 
other evidence substantiating the 
expansion of the activity and 
creation of jobs. 

3. Does the Investor undertake to carry out 
manufacturing and/or research and 
development activities in the leased Building3? 

  Section 3 of the application; where 
necessary, an explanatory note or 
other documents substantiating the 
planned activity. 

4.  Is the Investor an Associated Company4 of 
Public Institution “Northtown Vilnius” (VšĮ)? 

  JANGIS extract; diagram of 
associated companies up to the 
ultimate beneficial owner. 

 
The following condition shall apply until 20 December 2027: 1 If the Investor meets neither of the requirements of the Investor Selection 
Procedure set out in items 1 and 2, the application submitted by the Investor shall not be considered. 
2 Economic activity means a regular activity carried out by a person on their own account and at their own risk for the purpose of 
earning profit or, in the case of individual activity, income. It includes the purchase or sale of goods, the manufacture of goods, the 
performance of work, or the provision of services to other persons for remuneration. 
3 Building means the scientific-purpose building (VCIIP Technology Development Centre) located at Vismaliukų g. 34C, Vilnius. 
4 Associated companies means companies linked to one another by any of the following relationships: 
a) one company holds a majority of the voting rights of the shareholders or members of another company; 
b) one company has the right to appoint or remove a majority of the members of the administrative, management or supervisory body 
of another company; 
c) one company has the right to exercise a dominant influence over another company by virtue of a contract entered into with that 
company or a provision in its memorandum of association or articles of association; 
d) one company, being a shareholder or member of another company, controls alone a majority of the voting rights of that company’s 
shareholders or members pursuant to an agreement with the other shareholders or members. 
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5. Are international sanctions applicable to the 

Investor? 
  Signed application; JANGIS 

extract; diagram of associated 
companies up to the ultimate 
beneficial owner; the Lessor checks 
official sanctions lists. 

6.  Is the Investor connected with money 
laundering and/or terrorist financing? If the 
Investor is a legal entity, it shall also be deemed 
connected with terrorist financing if this 
criterion is met by any person directly 
associated with the legal entity or by its 
representative. 

  Signed application; JANGIS 
extract; diagram of associated 
companies up to the ultimate 
beneficial owner; checks carried out 
by the Lessor using lawfully 
available information. 

7. Is the Investor being liquidated, restructured or 
reorganised; has bankruptcy proceedings been 
initiated against it or are bankruptcy 
proceedings being conducted out of court; or are 
there circumstances giving reasonable grounds 
to believe that the Investor may become 
insolvent, bankruptcy proceedings may be 
initiated against it, it may be restructured, etc.? 

  Extract from the Register of Legal 
Entities and a joint certificate from 
the Centre of Registers; for a foreign 
Investor, equivalent documents. 

8. Is the Investor registered in a territory whose 
jurisdiction does not cooperate with the 
European Union in the area of internationally 
agreed tax standards, or in a target territory (the 
list of target territories approved by Order No. 
344 of the Minister of Finance of the Republic 
of Lithuania of 22 December 2001 “On 
Approval of the List of Target Territories”)? 

  Extract from the Register of Legal 
Entities or, for a foreign legal entity, 
an extract from the relevant foreign 
register. 

8.1. The Investor is not included in the list of 
unreliable taxpayers and has fulfilled its tax 
obligations, including obligations to pay social 
insurance contributions, in accordance with the 
requirements of the Procedure. 

  Joint certificate from the Centre of 
Registers and publicly available 
information from the State Tax 
Inspectorate (VMI); for a foreign 
Investor, equivalent information. 

9. For how many years does the Investor 
undertake to lease the Premises in the Building? 

 

10. How many new jobs does the Investor plan to 
create in the Premises it intends to lease in the 
Building? 

 

11. How many square metres of Premises in the 
Building would the Investor like to lease? 

 

12. Investor’s proposed rent per 1 m² for the 
Premises in the Building (EUR). 

 

13. Additional requests of 
the Investor (if any) 
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5. OFFICIAL (PUBLICLY AVAILABLE) LINKS ABOUT THE INVESTOR’S ACTIVITIES 

1. Website address  
2. Investor’s official social media 
profiles (LinkedIn, Facebook, 
Instagram, X (Twitter), etc.) 

 

 
6. DOCUMENTS THE INVESTOR MUST ATTACH TO THE APPLICATION 

No. Document name Yes 
(X) 

No 
(X) 

1. Articles of association of the Investor. 
  

2. An electronically certified extract or extended extract from the Register of Legal 
Entities of the Republic of Lithuania, dated no more than 3 (three) months before 
the application (if the potential Investor is a legal entity registered in Lithuania), or 
an extract of a foreign legal entity, dated no more than 3 (three) months before the 
application and legalised or certified by an apostille (if the potential Investor is a 
legal entity registered abroad). 

  

3. Extract of the Investor’s beneficial ownership data (JANGIS extract) or, for a 
foreign Investor, an equivalent document or information. 

  

4. Diagram of the Investor’s associated companies up to the ultimate beneficial owner. 
If the Investor does not control other legal entities, a free-form confirmation that no 
such relationships exist. 

  

5. A certificate from the Centre of Registers concerning consolidated data maintained 
by the competent authorities on a supplier (legal entity) participating in a public 
procurement procedure, issued no earlier than 30 days before submission of the 
application. A foreign Investor shall provide an equivalent document from the 
competent authority, if such a document is issued. 

  

6. If the information provided in Section 2 and/or Section 3 of the application is 
insufficient: an explanatory note and/or other documents substantiating the new 
economic activity, an expansion project, the creation of new jobs and/or the activity 
planned in the Building by a Category I Investor. 

  

 
7. CONFIDENTIAL INFORMATION (If the Investor leaves this table blank, the completed application 
and/or documents submitted with it will be deemed to contain no confidential information.) 

 

 
By signing this application, I confirm that all information provided is true, accurate and complete. 
Other documents confirming or substantiating the information provided in the application may be attached. 
 
 
 
______________________                        _________________                  ___________________________ 
(position)                                                                         (signature)                                                   (full name) 

 



Investor Selection Procedure 
ANNEX No. 2 

 
 

CATEGORY II INVESTOR APPLICATION 
 

1. INVESTOR INFORMATION 
Legal entity name  
Legal entity code  
Date of registration of the legal 
entity 

 

Registered address and country of 
the legal entity 

 

Head of the legal entity (position, 
first name, surname) 

 

Contact details of the person 
submitting the information (first 
name, surname, email address, 
telephone number) 

 

Contact person for 
communications (first name, 
surname, email address, telephone 
number) 

 

 
*I confirm that the information provided in this form is accurate. 

 
2. BRIEFLY DESCRIBE THE INVESTOR’S CURRENT ACTIVITIES / RESULTS / 
ACHIEVEMENTS (up to 2 000 characters) 

 

 
3. BRIEFLY DESCRIBE THE ACTIVITY THE INVESTOR PLANS TO CARRY OUT IN THE 
LEASED PREMISES (up to 2,000 characters) 
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4. INVESTOR’S COMPLIANCE WITH THE REQUIREMENTS OF THE INVESTOR 
SELECTION PROCEDURE (Select one option or provide the requested answer. Items 1–2 are to be 
completed only until 20 December 2027) 

No. Requirements of the Investor Selection 
Procedure1 

Yes 
(X) 

No 
(X) 

Document/information 
substantiating compliance 

1. The Investor, either personally, through controlled 
persons as defined in the Law of the Republic of 
Lithuania on Competition, or through the 
Investor’s group of undertakings, has not 
previously carried out economic activity2 in the 
Republic of Lithuania. 

  
Signed application; JANGIS 
(Beneficial Owners Subsystem) 
extract; diagram of associated 
companies up to the ultimate 
beneficial owner; where 
necessary, additional evidence 
substantiating the Investor’s 
operating history. 

2. An Investor already carrying out economic 
activity in the Republic of Lithuania, if it starts a 
new economic activity by creating new jobs 
and/or implements an expansion project for its 
existing economic activity that creates new jobs (if 
“YES” is selected for this item, complete sub-
items 2.1–2.2; if “NO” is selected, leave sub-items 
2.1–2.2 blank). 

  Sections 2–3 of the application; 
JANGIS extract; diagram of 
associated companies up to the 
ultimate beneficial owner; 
where necessary, an explanatory 
note or other supporting 
evidence. 

2.1. Is the Investor starting a new economic activity by 
creating new jobs? (If “YES” is selected, the new 
economic activity must be described in Section 2 
and/or Section 3 of the application.) 

  Section 3 of the application; 
where necessary, an explanatory 
note or other evidence 
substantiating the new activity 
and creation of jobs. 

2.2. Is the Investor implementing an expansion project 
for its existing economic activity that creates new 
jobs? (If “YES” is selected, the new economic 
activity must be described in Section 2 and/or 
Section 3 of the application.) 

  Section 3 of the application; 
where necessary, an explanatory 
note or other evidence 
substantiating the expansion of 
the activity and creation of jobs. 

3. The Investor is not included in the list of 
unreliable taxpayers and has fulfilled its tax 
obligations, including obligations to pay social 
insurance contributions, in accordance with the 
requirements of the Procedure. 

  Joint certificate from the Centre 
of Registers and publicly 
available information from the 
State Tax Inspectorate (VMI); 
for a foreign Investor, 
equivalent information. 

4.  Is the Investor an Associated Company3 of Public 
Institution “Northtown Vilnius” (VšĮ)? 

  JANGIS extract; diagram of 
associated companies up to the 
ultimate beneficial owner. 

 
The following condition shall apply until 20 December 2027: 1 If the Investor meets neither of the requirements of the Investor Selection 
Procedure set out in items 1 and 2, the application submitted by the Investor shall not be considered.  
2 Economic activity means a regular activity carried out by a person on their own account and at their own risk for the purpose 
of earning profit or, in the case of individual activity, income. It includes the purchase or sale of goods, the manufacture of goods, 
the performance of work, or the provision of services to other persons for remuneration.  
3 Associated companies means companies linked to one another by any of the following relationships: 
a) one company holds a majority of the voting rights of the shareholders or members of another company; 
b) one company has the right to appoint or remove a majority of the members of the administrative, management or supervisory 
body of another company; 
c) one company has the right to exercise a dominant influence over another company by virtue of a contract entered into with 
that company or a provision in its memorandum of association or articles of association; 
d) one company, being a shareholder or member of another company, controls alone a majority of the voting rights of that 
company’s shareholders or members pursuant to an agreement with the other shareholders or members. 
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5. Are international sanctions applicable to the 

Investor? 
  Signed application; JANGIS 

extract; diagram of associated 
companies up to the ultimate 
beneficial owner; the Lessor 
checks official sanctions lists. 

6.  Is the Investor connected with money laundering 
and/or terrorist financing? If the Investor is a legal 
entity, it shall also be deemed connected with 
terrorist financing if this criterion is met by any 
person directly associated with the legal entity or 
by its representative. 

  Signed application; JANGIS 
extract; diagram of associated 
companies up to the ultimate 
beneficial owner; checks carried 
out by the Lessor using lawfully 
available information. 

7. Is the Investor being liquidated, restructured or 
reorganised; has bankruptcy proceedings been 
initiated against it or are bankruptcy proceedings 
being conducted out of court; or are there 
circumstances giving reasonable grounds to 
believe that the Investor may become insolvent, 
bankruptcy proceedings may be initiated against 
it, it may be restructured, etc.? 

  Extract from the Register of 
Legal Entities and a joint 
certificate from the Centre of 
Registers; for a foreign Investor, 
equivalent documents. 

8. Is the Investor registered in a territory whose 
jurisdiction does not cooperate with the European 
Union in the area of internationally agreed tax 
standards, or in a target territory (the list of target 
territories approved by Order No. 344 of the 
Minister of Finance of the Republic of Lithuania 
of 22 December 2001 “On Approval of the List of 
Target Territories”)? 

  Extract from the Register of 
Legal Entities or, for a foreign 
legal entity, an extract from the 
relevant foreign register. 

9. For how many years does the Investor undertake 
to lease the Premises in the Building? 

 

10. How many new jobs does the Investor plan to 
create in the Premises it intends to lease in the 
Building? 

 

11. How many square metres of Premises in the 
Building would the Investor like to lease? 

 

12. Investor’s proposed rent per 1 m² for the Premises 
in the Building (EUR). 

 

13. Additional requests of 
the Investor (if any) 

 
 
 
 
 
 

 
5. OFFICIAL (PUBLICLY AVAILABLE) LINKS ABOUT THE INVESTOR’S ACTIVITIES 

1. Website address  
2. Investor’s official social media 
profiles (LinkedIn, Facebook, 
Instagram, X (Twitter), etc.) 

 

 
6. DOCUMENTS THE INVESTOR MUST ATTACH TO THE APPLICATION 

No. Document name Yes 
(X) 

No 
(X) 

1. Articles of association of the Investor. 
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2. An electronically certified extract or extended extract from the Register of Legal 

Entities of the Republic of Lithuania, dated no more than 3 (three) months before 
the application (if the potential Investor is a legal entity registered in Lithuania), or 
an extract of a foreign legal entity, dated no more than 3 (three) months before the 
application and legalised or certified by an apostille (if the potential Investor is a 
legal entity registered abroad). 

  

3.  Extract of the Investor’s beneficial ownership data (JANGIS extract) or, for a 
foreign Investor, an equivalent document or information. 

  

3. Diagram of the Investor’s associated companies up to the ultimate beneficial owner. 
If the Investor does not control other legal entities, a free-form confirmation that no 
such relationships exist. 

  

4. A certificate from the Centre of Registers concerning consolidated data maintained 
by the competent authorities on a supplier (legal entity) participating in a public 
procurement procedure, issued no earlier than 30 days before submission of the 
application. A foreign Investor shall provide an equivalent document from the 
competent authority, if such a document is issued. 

  

5. If the information provided in Section 2 and/or Section 3 of the application is 
insufficient: an explanatory note and/or other documents substantiating the new 
economic activity, an expansion project and/or the creation of new jobs. 

  

 
7. CONFIDENTIAL INFORMATION (If the Investor leaves this table blank, the completed application 
and/or documents submitted with it will be deemed to contain no confidential information) 

 

 
By signing this application, I confirm that all information provided is true, accurate and complete. 
Other documents confirming or substantiating the information provided in the application may be attached. 
 
 
 
______________________                        _________________                  ___________________________ 
                (position)                                                       (signature)                                                  (full name) 

 


